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Proposed Action: Decision 
 
Summary:  Leadership Council approval of the selection of initial pilot areas for the in-
lieu-fee compensatory mitigation program is requested to support the expenditure of 
state capital dollars on advance mitigation projects in pilot areas.   
 
Staff Recommendation:  Staff recommends that the Leadership Council approve the 
selection of watersheds in Pierce and Thurston Counties as the initial pilot areas for the 
in-lieu-fee mitigation program. 
 
Background:   The Puget Sound Partnership (PSP) is developing an in-lieu-fee 
mitigation program consistent with Action Agenda Near Term Action D.4.6.  Based on 
input received from tribes, the program will initially be implemented in one or two pilot 
areas. 
 
The Washington State Legislature provided funding in the 2009-2011 budget to 
implement restoration projects for the Puget Sound in-lieu-fee pilot.  These funds will 
help ensure the success of the in-lieu-fee program by providing capacity to construct 
restoration projects before impacts occur in pilot areas. 
 
A group of stakeholders, including tribal, federal, state and local governments, non-
profits, and the business community provides advice to PSP on the proposed in-lieu-fee 
program. This group generally agreed upon the criteria that should be used to inform 
the selection of pilot service areas. The criteria used to select appropriate pilot areas fall 
into three main categories: 

1. Economic need. Does the area have sufficient development pressure to create a 
need for compensatory mitigation? Specifically, is growth planned for the future?  

2. Ecological need. Are there properties that could be restored to provide significant 
functions, address limiting factors within the watershed, and contribute to the 
recovery of the health of Puget Sound?  

3. Local support. Are there willing collaborators at every level of government 
including, city, county, state, and tribes?  
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Other considerations include: 
• Providing alternatives to permittee-responsible mitigation where currently no 

alternatives exist   
• Providing mitigation for other ecosystem types in the future, specifically prairie 

habitat, which is becoming increasingly rare 
 

Based on the above criteria and considerations, PSP staff members recommend that 
watersheds in Pierce and Thurston Counties serve as pilot areas for the proposed in-
lieu-fee program. The stakeholder group concurred with this recommendation.  
 
Please see the attached document for detailed rationale justifying the selection of 
watersheds in Pierce and Thurston County as pilot areas. 
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1*77&(0*+$0+(*$("#$4-(#./"#,@$%*77&(0*+$1.*D7#;/$0+$;*/($*:$("#$/(.#-;/$-+,$.08#./$0+$("#$

4-(#./"#,$"-8#$;-,#$:0/"0+'$-+,$/40;;0+'$&+"#-7("6@$!"#$%&6-77&1$S08#.$,0/<"-.'#/$0+(*$

V*;;#+<#;#+($Y-6E$4"0<"$0/$-$/&1#.:&+,$/0(#$,&#$(*$1*77&(0*+$-+,$<*+(-;0+-(0*+$:.*;$

"0/(*.0<$0+,&/(.0-7$-+,$<*;;#.<0-7$-<(080(0#/@$C+$-,,0(0*+E$("#$7-/($/#8#.-7$;07#/$*:$("#$%&6-77&1$

S08#.$-.#$<"-++#70R#,E$("#.#D6$,0/<*++#<(0+'$("#$.08#.$:.*;$0(/$:7**,17-0+$-+,$,0/.&1(0+'$

+-(&.-7$:7**,17-0+$:&+<(0*+/@$

$

G*4#.$%&6-77&1$S08#.$F-(#./"#,$<*+(-0+/$407,$:0/"$.&+/E$4"0<"$"-8#$,#<70+#,$0+$.#<#+($6#-./@$

C+$:-<(E$)1.0+'$V"0+**5$/-7;*+$&/0+'$("#$F"0(#$S08#.E$(.0D&(-.6$(*$("#$%&6-77&1E$-.#$:#,#.-776$

70/(#,$-/$#+,-+'#.#,@$!"#$%&6-77&1aF"0(#$S08#.$F-(#./"#,$-7/*$1.*80,#/$-$<*.#$-.#-$:*.$("#$

.#<*8#.6$*:$D&77$(.*&(@$S#<*8#.0+'$#+,-+'#.#,$/(##7"#-,$0/$-7/*$-+$0;1*.(-+($.#/(*.-(0*+$#::*.($

0+$("0/$4-(#./"#,@$S#/(*.-(0*+$-<(080(0#/$0+$("#$%&6-77&1$S08#.$F-(#./"#,$4*&7,$1.*80,#$

*11*.(&+0(0#/$(*$0;1.*8#$/#8#.-7$cD#+#:0<0-7$&/#/Ed$0+<7&,0+'$:0/"$-+,$407,70:#$"-D0(-($-+,$

.#<.#-(0*+-7$-<(080(0#/$/&<"$-/$/40;;0+'E$:0/"0+'E$-+,$407,70:#$80#40+'@$

$

$

>:0+5:(?@0,#.5/)<0,+5,00A+9($0,#:0=++

!"#$V"-;D#./9V7*8#.$V.##5$F-(#./"#,$0+<7&,#/$("#$<0(0#/$*:$!-<*;-E$S&/(*+E$Z0.<.#/(E$

^+08#./0(6$%7-<#E$G-5#4**,E$)(#07-<**;E$-+,$?&%*+(@$C($0/$-+$&.D-+$4-(#./"#,$40("$-$

1*1&7-(0*+$("-($0/$#Q1#<(#,$(*$0+<.#-/#$D6$-$("0.,$*8#.$("#$+#Q($,#<-,#@$?.0+50+'$4-(#.$0+$("#$

V"-;D#./9V7*8#.$4-(#./"#,$<*;#/$:.*;$-$/*7#$/*&.<#$-O&0:#.@$F-(#.$O&-70(6$0//&#/$0+<7&,#$

:#<-7$<*70:*.;E$7*4$,0//*78#,$*Q6'#+E$(#;1#.-(&.#E$1TE$(&.D0,0(6E$-+,$(*Q0<$;#(-7/$2/&<"$-/$

-./#+0<E$<*11#.E$-+,$R0+<3$0+$/&.:-<#$4-(#./@$].*&+,4-(#.$<*+(-;0+-+(/$0+<7&,#$*.'-+0<$



"#$%&!'(#)*!"+,&)%,-./0!

1#-&/2/3+&/()!2(,!"/4(&!5,%+-!'%4%3&/()!

1+)#+,6!7898!!

<!

<"#;0<-7/E$+0(.-(#/E$-+,$<"7*.0,#/@$!"#$4-(#.$O&-70(6$0//&#/$0+$("0/$4-(#./"#,$0;1-0.$,.0+50+'$

4-(#.E$.#<.#-(0*+E$-+,$407,70:#$"-D0(-(E$0+<7&,0+'$.#,&<#,$+-(08#$/-7;*+$.&+/@$C+$:-<(E$("#$

V"-;D#./9V7*8#.$V.##5$#-.76$V*"*$-+,$V"-;D#./9G#-<"$V.##5$/&;;#.$<"&;$.&+/$-.#$+*4$

#Q(0+<(@$$

$

!"#$;-L*.0(6$*:$("#$V"-;D#./9V7*8#.$V.##5$4-(#./"#,$70#/$40("0+$#Q0/(0+'$&.D-+$'.*4("$

D*&+,-.0#/@$^.D-+$'.*4("$1.#,0<(0*+/$-//&;#$("-($<*;;#.<0-7$-+,$.#/0,#+(0-7$,#8#7*1;#+($

4077$*<<&.$*+$;*/($*:$("#$<&..#+(76$&+,#8#7*1#,$7-+,$40("0+$("0/$4-(#./"#,@$C;1.*8#;#+($*:$

("#$D#+#:0<0-7$&/#/E$0+<7&,0+'$,.0+50+'$4-(#.E$.#<.#-(0*+E$-+,$407,70:#$"-D0(-(E$40("0+$("#$

4-(#./"#,$,#1#+,/$&1*+$("#$1.*(#<(0*+$-+,$.#/(*.-(0*+$*:$"0'"$:&+<(0*+0+'$4#(7-+,/$-+,$*("#.$

-O&-(0<$.#/*&.<#/@$$

$

$

>:0+B%#C"(//6+;%<0,+9($0,#:0=$

!"#$>0/O&-776$4-(#./"#,$0/$1.*D-D76$("#$7#-/($,#'.-,#,@$C($/(.-,,7#/$("#$!"&./(*+9%0#.<#$

V*&+(6$70+#@$!"#.#:*.#E$("#$4#/(#.+$1*.(0*+$*:$("#$4-(#./"#,$70#/$0+$!"&./(*+$V*&+(6$-+,$

#+<*;1-//#/$("#$<0(0#/$*:$e#7;E$-+,$1*.(0*+/$*:$G-<#6@$!"#$#-/(#.+$1*.(0*+$70#/$0+$%0#.<#$V*&+(6$

-+,$<*+(-0+/$("#$<0(0#/$*:$_<U#++-E$-+,$N-(*+8077#E$-/$4#77$-/$Z*.($G#40/$_070(-.6$C+/(-77-(0*+@$

!"#$>0/O&-776$S08#.$Y-/0+$V"-.-<(#.0R-(0*+$S#1*.($/(-(#/M$

_-+6$1-.(/$*:$("#$>0/O&-776$;-0+/(#;$-.#$0+$;&<"$D#((#.$<*+,0(0*+$("-+$

;*/($%&'#($)*&+,$7*47-+,$.08#./@$$T*4#8#.E$/*;#$.#-<"#/$"-8#$D##+$

-,8#./#76$-::#<(#,$D6$/0;170:0<-(0*+$*:$("#$<"-++#7E$,0/<*++#<(0*+$*:$("#$

<"-++#7$:.*;$0(/$:7**,17-0+E$-+,$7-<5$*:$7-.'#$4**,$-8-07-D7#$(*$<.#-(#$

<*;17#Q$0+/(.#-;$"-D0(-(@$$V"-++#7$;*,0:0<-(0*+/$/&<"$-/$,05#/E$7#8##/E$

-+,$.01.-1$<*+:0+#$("#$<"-++#7$-+,$1.#8#+($+-(&.-7$<"-++#7$;0'.-(0*+@$$

$

V"-++#7$/0;170:0<-(0*+$-+,$,0/<*++#<(0*+$:.*;$("#$:7**,17-0+$"-8#$.#/&7(#,$0+$:7**,0+'$0//&#/$

-+,$.#,&<#,$-O&-(0<$"-D0(-($/&0(-D070(6@$%.0;-.6$4-(#.$O&-70(6$0;1-0.;#+(/$-.#$#7#8-(#,$

(#;1#.-(&.#E$+*($#+*&'"$,0//*78#,$*Q6'#+E$-+,$#7#8-(#,$1"*/1"*.&/$<*+<#+(.-(0*+/@$!"#$

>0/O&-776$!.0D#$-+,$("#$>0/O&-776$>-(0*+-7$F07,70:#$S#:&'#$"-8#$(-5#+$(.#;#+,*&/$:0./($/(#1/$(*$

.#/(*.#$("#$>0/O&-776$,#7(-$(*$:.##$:7*40+'$#/(&-.6@$S#/(*.-(0*+$*:$"6,.*7*'0<$1.*<#//#/$-($

/(.-(#'0<$&1/(.#-;$7*<-(0*+/$<*&7,$:&.("#.$0;1.*8#$:0/"$-+,$407,70:#$"-D0(-($-/$4#77$-/$0+<.#-/#$

:7**,$:7*4$-((#+&-(0*+$:&+<(0*+/@$!"0/$4*&7,$1.*80,#$#8#+$'.#-(#.$:&+<(0*+$(*$-$/"*4<-/#$

#<*/6/(#;$.#/(*.-(0*+$1.*L#<($0+$%&'#($)*&+,@$

$

$

>:",#$)*+5)"*$6+

$

!"&./(*+$V*&+(6$.-+5/$("0.,$0+$("#$/(-(#$:*.$1#.<#+($0+<.#-/#$0+$1*1&7-(0*+$:.*;$HIII9HIIJ@$C+$

(#.;/$*:$(*(-7$1*1&7-(0*+$0($.-+5/$/0Q("$0+$("#$/(-(#@$C+$("#$+#Q($Hb$6#-./E$-+$-,,0(0*+-7$KbIEIII$

1#*17#$-+,$BPEIII$L*D/$-.#$#Q1#<(#,@$%*1&7-(0*+$'.*4("$0+8*78#/$+#4$.#/0,#+(0-7$-+,$
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=!

<*;;#.<0-7$,#8#7*1;#+(E$4"0<"$.#/&7(/$0+$7-+,$<7#-.0+'$-+,$<*+/(.&<(0*+@$C+$("#$(".##96#-.$

1#.0*,$:.*;$HIIB$(".*&'"$HIIf$!"&./(*+$V*&+(6$0//&#,$HfHI$1#.;0(/$:*.$/0+'7#$:-;076$-+,$

;*D07#$"*;#$.#/0,#+<#/$-+,$.#<#08#,$J\b$-1170<-(0*+/$:*.$<*;;#.<0-7$,#8#7*1;#+(@$$

$

?&.0+'$("#$/-;#$(0;#$1#.0*,E$HIIB$(".*&'"$HIIfE$!"&./(*+$V*&+(6$.#<#08#,$HPA$[*0+($=O&-(0<$

S#/*&.<#$%#.;0($=1170<-(0*+/$2[=S%=/3@$!"#/#$-1170<-(0*+/$.#O&#/(#,$)"*.#70+#$)&D/(-+(0-7$

?#8#7*1;#+($1#.;0(/E$V*+,0(0*+-7$^/#$1#.;0(/E$NQ#;1(0*+/E$*.$)"*.#70+#$g-.0-+<#/@$[=S%=$

+&;D#./$1.*80,#$-$D#((#.$0+,0<-(0*+$*:$("#$+&;D#.$*:$1.*L#<(/$("-($-.#$1*(#+(0-776$-::#<(0+'$

4#(7-+,/E$/"*.#70+#/E$-+,$*("#.$-O&-(0<$.#/*&.<#/@$Y#(4##+$[-+&-.6$*:$HIIA$-+,$[-+&-.6$*:$

HIKI$N<*7*'6$-+,$("#$V*.1/$*:$N+'0+##./$.#80#4#,$-($7#-/($JA$1#.;0($-1170<-(0*+/$:*.$4*.5$0+$

4-(#.E$0+$4#(7-+,/E$*.$D*("@$V7#-.76$("#.#$0/$-+$#<*+*;0<$+##,$:*.$-O&-(0<$.#/*&.<#$;0(0'-(0*+$

*1(0*+/$0+$!"&./(*+$V*&+(6@$

$

>*($-77$,#8#7*1;#+($.#/&7(/$0+$,0.#<($0;1-<(/$(*$4#(7-+,/$*.$*("#.$-O&-(0<$.#/*&.<#/@$Y#(4##+$

KJfb$-+,$HIIIE$!"&./(*+$V*&+(6$#Q1#.0#+<#,$/&D/(-+(0-7$&.D-+0R-(0*+@$$!"0/$.#/&7(#,$0+$("#$

<*+8#./0*+$*:$PHEIII$-<.#/$*:$:*.#/(E$/".&DE$*.$-'.0<&7(&.-7$7-+,/$(*$&.D-+$7-+,E$;*/($*:$4"0<"$

<-+$D#$<*+/0,#.#,$0;1#.80*&/@$=/$,0/<&//#,$0+$("#$0+(.*,&<(0*+$(*$("0/$,*<&;#+(E$0+<.#-/#/$0+$

0;1#.80*&/$/&.:-<#/$,#'.-,#$4-(#.$O&-70(6$-+,$407,70:#$"-D0(-($-+,$0+<.#-/#$:7**,0+'$-+,$

#.*/0*+@$

$

!"&./(*+$V*&+(6$1*/#/$-+$0,#-7$7*<-(0*+$-/$-$107*($-.#-$:*.$/#8#.-7$.#-/*+/@$Z0./(E$0($"-/$

<*;17#(#,$D-/0+$17-+/$:*.$("#$4-(#.D*,0#/$("-($<*+(.0D&(#$(*$-+,$:7*4$0+(*$("#$%&'#($)*&+,@$

!"*&'"$("#/#$17-+/$-.#$/*;#4"-($,-(#,$2;*/($4#.#$<*;17#(#,$0+$("#$;0,$JI/3E$("#6$,#/<.0D#$

1.*D7#;/E$/&<"$-/$:7**,0+'E$#.*/0*+E$1**.$4-(#.$O&-70(6E$-+,$("#$,#'.-,-(0*+$*:$-O&-(0<$"-D0(-(E$

-/$4#77$-/$1*(#+(0-7$/*7&(0*+/$40("0+$#-<"$D-/0+@$)#<*+,E$!"&./(*+$V*&+(6$"-/$<*;17#(#,$

4-(#./"#,$<"-.-<(#.0R-(0*+/$:*.$1*.(0*+/$*:$0(/$4-(#./"#,/$("-($:7*4$0+(*$%&'#($)*&+,@$$!"#$

<*&+(6$0/$1.*1*/0+'$(*$<*;17#(#$<"-.-<(#.0R-(0*+/$*+$("#$.#;-0+0+'$-.#-/@$!"0.,E$("#$<*&+(6$

<*+(-0+/$/*;#$*:$("#$7-/($-+,$D#/($1.-0.0#$"-D0(-(/$0+$("#$)*&("$%&'#($)*&+,@$Z*&.("E$-/$*:$HIIfE$

!"&./(*+$V*&+(6$0+<.#-/#,$("#$-<.#-'#$*:$*1#+$/1-<#$7-+,$#+.*77#,$0+$("#$W1#+$)1-<#$!-Q$

%.*'.-;@$!"#$<*&+(6$0/$/*$<*;;0((#,$(*$;-0+(-0+0+'$*.$0+<.#-/0+'$*1#+$/1-<#$7-+,$0+$("0/$

1.*'.-;$("-($0($,#8#7*1#,$-$D#+<";-.5$(*$;#-/&.#$0(/$/&<<#//@$$

$

C+$-,,0(0*+E$("#$<*&+(6$;-0+(-0+/$-+$-<(08#$0+(#.'*8#.+;#+(-7$D*-.,E$("#$!"&./(*+$S#'0*+-7$

%7-++0+'$V*&+<07$2!S%V3@$!"#$;#;D#./"01$*:$("#$!S%V$0+<7&,#/$("#$7*<-7$L&.0/,0<(0*+/$-+,$

(.0D#/$40("0+$("#$<*&+(6@$$!"#$!S%V$,#8#7*1/$.#'0*+-7$17-+/$:*.$#+80.*+;#+(-7$O&-70(6$-+,$

'.*4("$;-+-'#;#+(E$-;*+'$*("#.$("0+'/@$C($-7/*$1.*80,#/$,-(-$(*$1.*;*(#$.#'0*+-7$,#<0/0*+9

;-50+'@$$

$

%-.(+#./"01$/(-::$"-8#$;#($40("$/#+0*.$;-+-'#;#+($/(-::$-($!"&./(*+$V*&+(6$.#'-.,0+'$("#0.$

0+(#.#/($0+$1-.(0<01-(0+'$-/$-$107*($*:$("#$0+$70#&$:##$1.*'.-;@$$!"#6$#Q1.#//#,$0+(#.#/($-+,$

.#O&#/(#,$-$D.0#:0+'$D#:*.#$("#$Y*-.,$*:$V*&+(6$V*;;0//0*+#./@$$!"-($D.0#:0+'$4-/$1.*80,#,$(*$
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>!

-77$(".##$<*;;0//0*+#./@$$!"#6$#Q1.#//#,$/&11*.($:*.$0;17#;#+(-(0*+$*:$("#$1.*'.-;$0+$

!"&./(*+$V*&+(6$-+,$-//0'+#,$-$/(-::$1#./*+$(*$D#$("#$1.0;-.6$1*0+($*:$<*+(-<(@$$$

$

)#+0*.$/(-::$-($("#$>0/O&-776$(.0D#$0/$/&11*.(08#$*:$0;17#;#+(0+'$("#$1.*'.-;$0+$("#$>0/O&-776$

4-(#./"#,@$$!"#$%-.(+#./"01$0/$0+$("#$1.*<#//$*:$/<"#,&70+'$'*8#.+;#+(9(*9'*8#.+;#+($

;##(0+'/$40("$("#$>0/O&-776$-+,$)O&-Q0+$!.0D#/$(*$,0/<&//$-$+&;D#.$*:$(*10</$0+<7&,0+'$("#$0+$

70#&$:##$1.*'.-;@$

$ $$

!"&./(*+$V*&+(6$<*+(-0+/$:*&.$;-L*.$4-(#./"#,/E$*.$FSC=/@$$

• FSC=$KK$`$>0/O&-776$4-(#./"#,$

• FSC=$KP$`$("#$?#/<"&(#/$4-(#./"#,$

• FSC=$KA$`$U#++#,6a]*7,/D*.*&'"$4-(#./"#,$

• FSC=$HP$`$("#$^11#.$V"#"-70/$4-(#./"#,$

$

!"#$^11#.$V"#"-70/$4-(#./"#,$:7*4/$0+(*$].-6/$T-.D*.$.-("#.$("-+$("#$%&'#($)*&+,E$-+,$

("#.#:*.#E$4077$+*($D#$0+<7&,#,$0+$("#$107*($-.#-$/#7#<(0*+@$!"#$U#++#,6a]*7,/D*.*&'"$

4-(#./"#,$0/$1.#,*;0+-(#76$7*<-(#,$0+$_-/*+$V*&+(6E$-+,$("#.#:*.#E$4077$+*($D#$0+<7&,#,$0+$("#$

107*($-.#-$/#7#<(0*+@$%07*($-.#-$/#7#<(0*+$0+$!"&./(*+$V*&+(6$:*<&/#/$*+$("#$.#;-0+0+'$(4*$

4-(#./"#,/E$("#$?#/<"&(#/$-+,$("#$>0/O&-776@$$

$

$

D0#':"$0#+9($0,#:0=+

!"#$?#/<"&(#/$4-(#./"#,$<*+(-0+/$Y&,,$-+,$T#+,#./*+$C+7#(/E$-/$4#77$-/$1*.(0*+/$*:$N7,$C+7#($

-+,$("#$>0/O&-776$S#-<"@$!"#$4-(#./"#,$0+<7&,#/$;*/($*:$("#$,#/0'+-(#,$^.D-+$].*4("$=.#-/$

:*.$("#$<*&+(6X/$7-.'#/($<0(0#/$*:$W76;10-E$G-<#6E$!&;4-(#.$-+,$S-0+0#.@$!"#/#$&.D-+$-.#-/$-.#$

#Q1#<(#,$(*$0+<.#-/#$0+$1*1&7-(0*+$:.*;$:#4#.$("-+$KbIEIII$0+$HIIH$(*$+#-.76$HHbEIII$0+$HIHb@$$

$

)0'+0:0<-+(E$.-10,$1*1&7-(0*+$0+<.#-/#$1.*,&<#/$^.D-+0R-(0*+$40("0+$("#$4-(#./"#,@$!"0/$0+$(&.+$

.#/&7(/$0+$.-10,$<"-+'#/$*:$7-+,$<*8#.E$<*+8#.(0+'$:*.#/(E$/".&DE$*.$-'.0<&7(&.-7$7-+,/$0+$(*$

.#/0,#+(0-7E$<*;;#.<0-7E$*.$0+,&/(.0-7$&/#/@$Y#(4##+$KJfb$-+,$HIII$("#$Y&,,a?#/<"&(#/$

4-(#./"#,$#Q1#.0#+<#,$-+$#0'"($1#.<#+($.-(#$*:$<*+8#./0*+@$!"#$T#+,#./*+$C+7#($/&D9

4-(#./"#,E$4"0<"$0+<7&,#/$("#$<0(6$*:$G-<#6E$"-,$-$KA$1#.<#+($&.D-+0R-(0*+$.-(#$:*.$("#$/-;#$

1#.0*,@$C+$-,,0(0*+E$("#$T#+,#./*+$C+7#($/&D94-(#./"#,$#Q1#.0#+<#,$HI$1#.<#+($1*1&7-(0*+$

'.*4("$:.*;$HIII$(*$HIIJ@$

$

!"0/$.-10,$1*1&7-(0*+$'.*4("$-+,$&.D-+0R-(0*+$"-/$.#/&7(#,$0+$-$<*+(0+&0+'$,#'.-,-(0*+$*:$

4-(#.$O&-70(6@$>#-.76$-77$*:$("#$;-L*.$/(.#-;/$0+$("#$4-(#./"#,$-.#$*+$("#$V7#-+$F-(#.$=<($

PIP2,3$70/($*:$0;1-0.#,$4-(#./$:*.$:#<-7$<*70:*.;$D-<(#.0-@$!#;1#.-(&.#E$,0//*78#,$*Q6'#+$-+,$

1T$-.#$*("#.$<*;;*+$1-.-;#(#./E$.#/&7(0+'$0+$!*(-776$_-Q0;&;$?-076$G*-,/$2!_?G3@$

$

^+:*.(&+-(#76E$("#$<*+:0'&.-(0*+$*:$/"-77*4$D-6/$-+,$0+7#(/$`$4"07#$0,#-7$:*.$'.*40+'$<7-;/$-+,$

*6/(#./$`$-7/*$;-5#$("#$.#'0*+$"0'"76$/&/<#1(0D7#$(*$4-(#.$O&-70(6$,#(#.0*.-(0*+$:.*;$("#$0+1&($
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?!

*:$+&(.0#+(/@$!"#/#$0+1&(/$<*;#$:.*;$-$8-.0#(6$*:$/*&.<#/$0+<7&,0+'$"&;-+$-+,$-+0;-7$4-/(#$

-+,$/(*.;4-(#.$.&+*::@$!"#$;-.0+#$4-(#./$*:$("#$/*&("$)*&+,E$0+<7&,0+'$("#$?#/<"&(#/$

F-(#./"#,E$,*$+*($<0.<&7-(#$4#77$-+,$("#$+&(.0#+($0+1&($1.*;*(#/$("#$'.*4("$*:$17-+5(*+@$!"0/$
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